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&CRWIUC HOPFOWQP &P NC( 4#3 CEQPVIHFOWI 00 INQIGT NeUEQPFRIQPUFG FUO CTTl G
GVFGVICPU-GIVFEPVIGRTKIGURQM NEUIGAPAUA TRWVTEEQUGYA TRWNGMUFEEKGP RCTWEIRCPV
AEFG PQO DTGALAU TOOWOUWQPU - O KIG GP RNEG FG RTQ TGO O AU SWKIPEKGPV AT HITO CUQP
A QG ETUOWQP FG HPFU FERXGUKILED GPV ROAT N TAUXG GV O U0 G FQU WGEIXKEQU FG
O a0 GEPVIGNBUBIFCPVUGYIC TANIXG

. QU CEQPU RQUUAU RCT T ( 4#3  UIRLETKKGPV FCPU WPG XQQP\U FG TERTUUEP\GT NU IGAPQU
GPVICRIGPONTAU GV GPVIGRTGPGMU A THEQXEU FCPU NBU NOWZ FG FURKKQP  FG FUHGPFTG NBMU
EVOTOMU NTUBWEG N LRIOUQP NEZK G GV FG XONDTKIGT Ne RTQHEUUKQP A THEQNG # UK NG VICXAHFG
NEJTT CPKIOWQP UBRLETR/ FCPU WPG XQNOPWU RTQHQPFG FG UBUUMGT FW TAPQUKAWEO GPV FQU
GPVICRTKIGUFCPUNBUO HEGAZ TWIONZ GV RCTNGHIX/O U0 G FGNBATRUTGPPRU

. C(4#3 QW OHHNUG AV PKP FAURTQRVE BMTUC THE QBU 72# O/EQORVGRNAUFG
O@DIAUFG A& CPUSWKI TCXRAPVFCPUNGO KKWGFGNE! TK BNWIG G/ FQPV NEFJ OUGP
QAVXQGPVCKG

H#FWOMFBVKINC (4#3 EQORG U PFEEQUTU KQPOAZ OMCDNU UAT NEPURO DING FVWAGTTRIQRIG FW
3WDE . QJ | TONRA TU KPOAZ QT CPKIPV FQU HJTO CMWQPU  FAU EQPHUTGPEQU GV FQU
CEKOU LIEOEU | TOWMKGQU QW A HODNG EQ V RQM NBATU OGO DTAU CHR FG HOXQIKIGT
NERRTGP\KILO G NEPVITEG GV NBPPQXOUQP FCPUNG O YAV . C(4#3 QN CPKIG U OGO GPVFQU
TGPEQPVIGU RQNKISWEU CXGE NBU UNNUJ FGU FRHUTGPWU RONMGIU CHR FG RGIO GWIG OZ O GO DTAU
FG FKEWGT FG NBMU GPIGAZ GV FG RTQRQUGT FQU ULNWHQPU EQPETOVGU OZ FUHU A TEQMERUFW
s BWEG
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. QJ | TCPFU RTRPERAJ FG \T . QKUM NC RTQWGEMQP FW\GTTRKQRG GV FAJ CEWKKIOU A THEQEU
. 26## ONO QO GPVFG WC ETUOHQP &P OGPV BXCRU WPKSWEU GV CXCPV | CTIFKOWGU T
RTQVGEVQP FG NEPURD DG FWNGTTRQRG A THEQNG FCPU UC XONBAT PQATTHEKITG RQAT NEU AN
| UPUTOUQPU & GRWK LIP CFQRUQP &P NC . 26## C ROULCDNBD GPV UXQ\WJ AEVITXGIU UR
TOHOTO QU NI KNOWKQU SVK LK GYIBU PEPV ROU GPVIAIPU WPG FIO IPVWHQP SWIP\KOWKG FQU
UNRGHEIQU A THEQ®U BWNKCDINBU QPV PUCPO QU HOXQTKD N6 FURNERD GPV FG IC \ QPG
a TEQGG/WP EJCPI GO GPVSWINKOHIFGEGAWEU EK

b NEWDG FEVPG PQAKGENG O QFKIEOKP CPMERIG FG T . QK NC EQPUMOWP POWQPOG UAT G
\GTTKQRG RQMTC UGTXRT AAEQPVIFOWGT RQUKKKGO GPVEGAG TAHOP\G &GO QPU EFELVEG SWKAW
QROTURCTNCEQD O WPONIFGICTANIXGA THEQNG

YRCPFPV FGCPVMBURTALKQPUFG RWJ GP R\NWJKO RONVCPVA FWFUXQQRRGO GPVFAUXHIEU
GV FAUBERUUI GRUSWE NEUE] G GO GPWU B0 CUSWEU SWKO QFKKPV NBURTCUSWEU A TRQNBUGY
NG TGPOMAWBO PV FG T SWINWU FQU LN EGIVARPQAJ ETARMAU RGTUKMEPV CPVOMTPV N

RTQGEMQP FGPQVIGI CIFG O CPI GT

HOBF' + (4#3

. C(4#3 CERWERIG HOXQICDNED GPV NEPRIORKG FG EQPUNNCWQP GV UONNG NG EQWIT G RQWISWG
FEP\CD GTWPGVAWGF U0 CTEJ G O GUXGAVUBLUNGT SWGIC RTOUGTXCUWQP PWAGTTRQRGA TEQG

UQR/ONEGPVIGFGEGAGFUO CIE) GCHR FESLUNGT NG MK FGNC RTQHELLKP

&GRWIRNWFG  CPU N (4#3 OG/PQP UBNGBO GPVFG NEXCPV NC RTQDNIO CUSWG FG NEFROU
ONZ \GITAU A THEQWEU RQWT MU TANIXAU O GU U OBO GPV T RTQVGEMQP IMDVG GV EQO RNIVG FG
EGWEU EK 0 QAU FGD CPFQPU WPG CRRTQEJ G EQPEGIVUG CHR FG | CTCPWR T RTQWGEWQP FW
\VGITRQRG GV FAU CRWKKOU A THEQNEU . G FAWAT FWAGTTRIQRG A THEQNG AUV GPVIG NBUO GRUFGIT
IGNPAUIG 5CXQZ FQR/OVTG UEQWUG

0 QAU LR CKQPU RTOUGPVGT FQU TGEQD O CPFOWQPU GV FQU TUHEZ ®PU SVWK PQWU NELRUTQPU
RGO GAVTQPV FG EQPVIIOWGT AWPG TIH& &P | N(DOG GV FWITDING FW HAWWT FQU CEVRKKIOU
A TEQ®UION3WDGE . CRTQEIARG| UPUTOUQP SWKNBU RTOUSWGETOPV FQR/ O GNIG NERONG AC
TONGFCPUNCI TOPFG TUHGZKQP RTQRQUIG RCTEGWG EQPUNNCOUQP
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. C(4#3 XGNW QUNGT WPG TERTUUGPVCMQP FQUIGAPAU A TIEWNGMU GV A TREWNTHEGU FCPU NEU
PUCPEGU FUBKIQPPAWEU GV C EQPHCPEG GP BEG RTQEGUUAU FG EQPUMNOWQP SWK GLRUTQPU NG
EQPVIFOWGIC O RQUGT FAUDAOWEUCHR FGO OR\VGPR NG \GTTRRGA THEQGGVUP CEHUURQATIC
PQMXGHG! UPUTOWQP FEEI TIEVWNGMU VIEEQU

. CRTOVGEMCQP PWAGTTRCQRGA THEQXG FW3 WIDGE GVNEMCDNKUGO GPVFENPG TANIXG A THEQGUQPY
NBUFG/Z REYGTUGUUEPGWRQAT CUUNGT WP CXGPRT RTQLRUTG GVFWICDING RQATNE TEWNAWIGFCPU

NCRTOXKREG

. GXQ®BY FGNCEQPUMNCUHQP ARTORQUFAUCEWKKIOUA TIEQBUXIGPYDQPHIGT NEBUTCHEZ GPUUAT
NEURQURKQPUF G N TANIXG ARTQRQUF AU HIOQPUFQPVPQVIG\GTTRQRG A THEQYG AV VIR GVFQU
RGILRGEVKGAUIHNIMTGUFG EQO O GPVEG \GTTRQRG USTC & RXU . C TAUXG FQR/HRG RCTUG FQU
TOHEZHQPUUN NBURGIURGERKGUNNIMTUF QUCEMKKIOUA THEQNGEU

. CTAUXG BEWWPG| TCPFG F(GILRU FAUCBEOUQ THEQWRU . C FE(GTUKIECUHQP FAU CEBKOU
A TEQ®U FQK/ WG WP RTQIGY FG UEKMD GV PG FQR/ RQU WVIG QW RTQHY/ FQU WO QU PQP
A TEQ®J 70#
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. C RQUKIQP SWG NG (4#3 C QRVUJ RQWT NC TRO KIG FG EG FGAZ D G O U0 QRG EQPEGIPCPV NeU
CEVKKOU A TEQWEU C OMJ FG TCRRAGT PQU RQUKKQPU GV PQU TAEQD O CPFOWQPU | NpDOBU GV
| OPUTONU P MGP OXCGE N6 VGITRQRG A TEQG 0 QWU [ CXQPU AWl swaswau ONDIo P
EQPEGIPCPV NU CEVKKAOU A TEQNRU . EDIGE FG EG EQAMV OUOQRG AV FG TCRRAGT
NEO RQIVCPEG FWO GRMGP FG NC XKOWU FW\GTTRKQRG A THEQG RCT NeU CEVRKAOU A THEQNEU N
UEl K/ FG TGEQD O CPFOMCQPU | UPUTONRU SWK PO NBLRUTQPU  JADKGIQPY NBLRTK/ FQU
RCINBO GP\CRIGU FCPUWPG RQULKONG TGHQP\G XKIOPV NG TGPHRTEGD GPVFWT NG FGNC %60 O KIUQP
FG RIQWGEMQP FW\GITRCRG A THEQG FW3WDCGE %26#3 FG I . 26## QNFCPUN OKG GP
RNEEGFGPQWKGEOAZ O UECPKID QUFGRTQVGEMQP FGIC\ QPGA THEQNG
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%0 O G HiC MU O GPMQPPU FCPU NG RTGO KGT O U0 QRG FURQUU UAT NG VGTTRAQRG A THEQG WPG
HONG RTAUQP RTQXGPCPV FG RNWIGAU WO QU FW \GTTRKQRG  EQO O G NEVIDCPKOWQP  NaU
RTQO QUGMU KO O QDHIGTU NEPFWIVIKIKCMQP GV NBU EQO O GIEQU UEYZ GEG UM NG \GTTRKQRG
d TEQG . CRGIVGFG\GITRQRGA THEQG ONVRTQH/FGFUXAQQRRAD GPVPQP A THEQNG AWV TUANG
GVEG PQP UBNEGO GPVRTUUFGURNI TAPFUEGPVIGUWIDGRU O CKIUATNGPURD DNGFWAGTTRQRG
. QU PHQTO CUQPU RCVA UAU FCPU N6 HOUBEWG  EQPHRIO GPV GPEQTG RN SWG NG \GITRQRIG
A THEQG QW O GPCEU RCT FEWTAU WO QU FW\GTTKARG ' P GHEV NU 70 # TARTUGP\GPYV WP
WNGAZ GPIGN RQM N6 \GIMTKCQRG A TEQG GV RTGPPGPY DAONEQAR FEPEIG FCPU T

FQRWD GP\OWP QHGEVGRQATEGXQVGY
0 QAKGOAZ70# O CPCEGROM MNG\GTIKQRGA THEQGGVROM NIXGPRFGNI TIEWNAG

. QU PQAXKANBU CEVKKOU RQVGPMGHIEU UM NG \GITRCRG A TEQNG UQPV FG R\WJ GP R\WJ
PQO DIGAUAU O RKGT DKQO M CPKIOWQP J[ FTQECTDWIGU J[ FTQUNEEVIKKD UPGITT G UQNGPPG
YENEU EKPG UQPV ROU RTUUGPVUAU FCPU N6 HOUEEWG  EQD O G IMCPV FAU O GPCERU QWFQU
GPIGNZ RQAT NG \GTTRQRG A THEQG 0 QAU LRI GRKQPU VQNGHK) TCRRAGT SWG \VQWGU OWTRU
CEKKOUPQP A THEQNEU UAT NG \GITRQRG A THEQNG RGAKGPV TERTULGP\GT WP TCEWAFG N SWINKOD
FQU UQNJ FKRQPHONEU XQRTWPG O GPCEG RQAT NG WA FG PQUIG | CTFG O CPI GT GV GPEQTG RN\
RO NBU TANUIXGU SWKUQW RGPV CEEUFGT OO IMGT GOV OMVGTTRQRG A TEQNG . G ROVGPMGNFG
FOXAQQRRAOGPV FG POMXAIBU HIITAU UPGT IMSWAU GV FEYZ RIKCWQP FG  TAUQWIEQU
POMGNEUGP O KGN THEQNG GUVEQPURUTU RCT NBU TANIXAUEQO O GWP TARWRRQWT NG \GTTRCQRG
A TEQG ' PVIG NBU NKPQU EG SWG NEP [ XQK/ AV SWS NG | QAXGIPGO GPV RGIOQK/ GPEQTG GV
\VQAIQWIU NBUVGITAU A THEQNBU EQO O G FAU\ QPAUGP OWEP\G FG FUXAQRRAO GPV QP RTVU G
NBU \GTTAU O QU QP UG FQPPG NG FTQR/ FEENGT CRROAXTRT FGU UQNU RQAT GPI TAKUUGT FERWTGU
UEEVGAMUUEQPQO ISWAU 2 NWJFG RTAULKP UAT NG\VGTTRQRIG A THEQNG RCT EGU PQUKGNEU CEVKKU
TGPFTC EG\GITRQRG GPEQTG RNWUFKHEHG ARTQV GT AACEEUFGT GV/AEXQQTKIGT
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%) COROQP FAUWLD GUA TRRQBUG/PQP O THEQWRU

. QUGPIGNZ FG EQI CDROWQP GPVIGWPG RORWOMQP d CPVO QRUFG EQPPCKILCPEG FRUO IMGIU
A TEQ®U GOV NBAU GAGIPAWIU ROV VG PU MG RQAMT N XOQIKOMQP FW O DMGT
FEI TEWNGA GV FAU CBWKOU A THEQWEU . QU FUXQORRGO GPV WIDARU RTUU FQU O KAZ
A TEQWEU O GAGPV WPG RTAULKQP HOPEITG O G U OGO GPV LLEONG . QU DIVWKU QFGATIU
ROAULKITAU HQPV RCTWKFG NE1 TEWNIWIG GV EQC FQRY IVIG EQO RTHU GV XAQTKID OARTUU FG T
RORWOWKP . C XOQTKOUQP FG N RTQHAULKP FQR/ ONMGT QW FQYEFG O GWTG FG NEXCPV FQU
CEKOU A TEQMEU SVWK QPV WPG O GRIBNIG CEECRVODHKD LG %OWG  BEQI CDROUWQP
| TOPFKILLP\G FWG QW FUXQORRGO GPV FAU O WPHEROW(OU HOK/ LDWKGPV &P LOING SWG NBU
A TREWNGAU UPV RUPAYIIU FCPU NC RTCUSWSE FG NBAT RTQHAUUKP G SWG N RTAULKQP UAT NeU

CEVKKRIOUA TREQ@UGVIG\GTIRQRGA TEQGON O GP\G

4 CRRAQPU SWG NG 3 WIDGE C RGIFWRNW FG JCACIAUFG\GITAUA TEQ®U GPVIG

oV ACRRACGPUU OBO GPV SWS EJ CSWG J GE\CTG FG\GITG A THEQG RGIFWGAW
WP JGE\CIG FG O QRU RQAT PQVIG LQYKGTORGW OO GPVCRG GV UAMVQW ROAT KT RTQE) ORG
| UPUTOUQP FG RTQFWEVGMU HeQU SWKEQPVIFOWGTQPY RCT NBAT VICXCHREEGAG ONQPQO KG 0 QAU
PQAU RQLKKQPPQPUHGTO GO GPV UAT NCDUGPEG FG RGIVG SWIPVROWKG GV SWINKOWKG FG T\ QPG
A TEEQG EG SWKXGAW FRG SWK LK PQAU EQO RTGPQPU SWS T ECIVG A THEQG PG RGAW IVIG
KO O WIDING NG| QAXGIPGOD GPVFQR/RTQV GTIC\ QPGA THEQG PQP ROUGP EQO RGPUCPVIC\ QPG
RGIFWG O CRDKGP GP RTUUGTXCPVOMO CZKIO WD NBVGTTRQRG CEWAEN 1 P UEWGPF ONULKAEGSWG
NG| QAXGIPGD GPVCOR/WP NBCFGIUJ R SWIPVOAZ O UECPKID GUSWKRGTO GAGPYV GV RTUUGTXGPVWP
F[ POOKD G A THEQG UAT VQNGU XU VGTTAU A TEQWEU ' P GHHGV AU WO QU A THEQ®U UPV
PQO DTGAZ GVYWWP ROGPMANIPQTO GG&Z WG RQAT NG AT FAUCEWKKIUQ TREQNEUONE WIDGE

%0 O G NG FUO QPVIG NBU FQPPUGU TGPFWEU FKRQPHONBU RCT NG | QAXGIPGD GPV FCPU NG ECFTG
FG NC EQPUANCUQP QP EQPUVOVG SWG NG PQO DIG FH GR\VCTAU TALG RNW V U/CDNG QVHINFGQU
CPPUAU 2CTEQPVIG NRUE] KHGUO QPVIGPV ONULKENIKIGD GPVSWENE O QIRIQND KGFWAGTTRQRG
d TEEQGEI Pl GGVSWEEGVK EKUGFURNEG 7 PGRCTMGFWAGTTRQRGA THEQG UG RGIF FCPUNRU
VGITAUFG R\NWJI TCPFG SWINKO GVING PQO DTG FE GAVCTAUGP TU KQP RUTIRIUTISWGON O GP\G . G
DHCP TALG NG O U0 GGP EJKHTGU O GKRAURQWT NE SWONU FGXC\VGTTG -APE CU OB GPVRQU
FGEQOD RTQO KJAHRG UM N RGIVG SWINCOKG FVWAGTTRQRG A THEQNG

7 P \GITKQRG A TEQG RTW U | CTAPWK/ NEEEUU ON\VGTTRQRG GV N RTOWSWG FG NEI TIRWNINIG
ROAMNCTANXGA THEQG GVEG UMFGO WNHRNEUI UPUTOWQPU
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%0 0 G O GPMQPPU &P IRVIGFWAMQP /EEG O U0 QRG T . 26## AV WPG XUTKCDING HK WIG FG
RTOAG FOPU N RTQVGEMQP FG PQU\GITAU A THEQNEU #HR FG RTQVJ GT NBU\GITAU BWARKUGU NC
HOTEG FG I . QKGV UQP OXCPV | CTFKD G RTOUGPW FUU LWC ETUIOKP &P FQXGEPV WG
EQPUGTXOU NGV J QTUFG SWEMQP FG NEHHCHOMT OVRTQH/ FEVPG HEZ BHKU 0 QAUETY QPUSWG
N . QKORWKSWG T %26#3 | A PGIAGPV | TAPFGD GPV FEPG O QFGIPKIDWQP XKICPV AT TGPFTG
RN\ GHHECEG GV GHEGP\G ) CIFQPU &P VMG SWG UP Z BGPEG TAUWG GPEQIG WP QUK
UADUCPMGN ROM TORQPFTG AN RTODNIO CMSWG FG EMONBO GPV FEO# UM NG \VGITRKQRG

a TEQG 4CRRATGPUN O KIKQP FGIC%26#3  RUTGPPKIGT WP \GTTRIQRG RTQREG ANZ. GEREG GV
ONMFUXQQRRGD GPVFWICDNG FAUCEWKOUA THEQ\RU

.C9%26#3 N5 EJKP FG | CIFG FW\GITRQRG A TEQG FGXTOK/ ONUKWVIG O QFGIPKIUG CHR
FEEPEQMT GT N TAUXG ALENDNT RN GFHHECEQO GPV . AUMIO QK PA AUFAUO GO DTAUFGIC
TAUXG SWIPVABN VICXORCXEE EGVQT CPGFUBKIQPPGN LW PGPVNGO CPSWGFGO QFGIPKU
GV FEHHECEKU HO TCPV . GUNPI UFUNIKJ NBU HQWU FCPU NG RTQEGUUAU  NC DWIGOWNETOUG GV NG
TCEQAU AAFQUVGE] PQQ) KU FUROUUIAU PG TURQPFGPV RQU AT FRD CPFG CEWENBO GPV 7 PG
O QFGIPKIDWQP FGNE DWIGONETOUG NWIFG GV VGO HeCDING HOXQTRUGTCR/ NBU TANIXGUAD OR\GEPRT

OVAFIXQQRRGTIG\GTIRQRGA TEQNG

2CT O QFGIPKIDWQP  PQAU GP\GPFQPU NG TEEQWIU AF-GU HITO WICKRIGU GP PG NC PWD UTKIDWQP
FQU FQUUGIU GV NT O KIG GP RNIEG FG O M QFQU FG VICXCHRIRN A KBU SWKRGIO GWITIGPV FG
TGPFTG R\W GHHEKGPV NG UGTXHEG TAPFW/ANT HOKJ RQAT NBU TANXQU A THEQNEU O QB0 PV
ROATNEUO WPHEROWUIUGYNBUO WPHERAWOUTU KQPONEUFGEQO \U

5Q QPUENIRU DKGP SWE PQALUQO O QUEQPLEGPWUFAURTAUQPUEZ. GEUGURCT NEUXHIGUGY NEU
O WPHERONKOU RQAT UXCTI KT NGAT RUTKO VTG WIDAR CHR FG HIRG FWFUXAQRRGO GPV TU KPCN
NBUVGTTAUA TEQMEUPGUQPVRAUGYPGFQXGPVRAUVWWIG RGIONUEQD O GFANGITAUGP OAVGP\G
FG FUXQQRREO GPV 0 QW ETQY QPU SWG NEDIGEVIKI KK FGXTORY IWIG FG O QFGIPKIGT RQAT
HCEHKGT NG VICXCHFG T %2643 GV PQP ROURQAT HOEHIKGT NBUEJ CPI GO GPVUFG\ QPG OVRTQHY/
FWFUXQQRRGD GPVWIDAR
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%0 0 GO GPMQPPU FCPUING XQW®Y NG | QIXGIPRD GPV FW3 WIDGE FQR/ WIGWP &Z ® R\G &P
\GIO QU FG XKIQP FWAGTTRCQRG A THEQNG EQD O G ROV FG EG RTQIGY FG UEKMI 6 QIVGHU
RNWIGAMU RTQGW FRK QU RCT NG | QIXGIPGO GPV QPV O GPU AFQU FU\QPA AJ RCT FUETBY
PQQOO OGPV N5 RTQGY FWEGPVIG FG FQPPURU FG ) QQ N6 A$CON CIPQ)I QVNE RKONFG
8 ONFTOM5QNTPI QU

%0 O GPV FGO CPFGT ONZ XHIGU G/ ONZ XHI QU FG RTOUGIXGT IC \ QPG A THEQYG LKING ROWKST
UARUTIGAT WHRG WP O UECPKDG ROM QWTGROUWGT MU | CTFG HQW GP RMEG 7PG
UCPUDHKOUQP | NpDONG FQR/ IVIG HIKG OARTUU FG VWG NC RORWOWQP FW 3 WDGE CHR FG
UQANK PGT NEO ROIVGPEG FW O GRMEP FW \GITKCQRG A TEQG . C XQECUQP PQNIMTEKITG FW
\GITKCRG GV RTUBGNLG GV HO KEG %3 EQO O GPEG RCT WP | QAXGIPGD GPV SWKRTGPF FQU
FUBKIQPU EQI UTGPVGAU CXCGE UAU RTORTAU NKJ GV QIKGPVOUWQPU GP O OKITG FG RTOVGEMKQP FW
\GITKCQRGA TEQG

0 QMW FRO CPFQPU FQPE ANV FENIG N6 RTRO KGT & ® R\G GV FG RGPUGT GP \GIO QU FG
RTQ\GEVQP FGIC\GITGFCPUNQWINEURTQGWFG\ QPA GSWBMWQNE) G













