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&GRWU LC HPFOV@P GP N ( UFUTOWQP FG T TANXG A TEQWG FW3WIDGE (4#3 C
EQPVIFOW) A2C0 UNQTGT NBU EQPFRAQPU FG FUO CTTA G GV FG VICPUHGIV FEEPVIGRTKIGU ROAT NeU
IGAPAUA TIRWNGMUGY A TRWNTHEGU FEEKGP RCTMEIRCPV -G PQO DTOALAU TUOMIOUQPU O KIG
&P RIEG FG RTQ TGOOQU SVK IPEKGPV £ N HIIOOWQP A TEQG ETUOMQP FG HQPFU
FERXAMKIIED GPV RQM N TANIXG GV O UD G FQU UGTXHEGU FG O il G GPVIG NBU EDFCPVU GV T
TANXG

. QU CEMQPU RQUIUGU RCT IC (4#3  UBRLETKGPV FCPU WPG XQQPVU FG TERTUGP\GT NeU IGAPQU
GPVIGRTGPGATGU GV GPVIGRTGPGMU A THEQXBU FCPU NBU NOWZ FG FUBKIKQP  FG FUHGPFTG NBATU
VOTOMU NDTUBWG N LRIOUQP NEZK G GV FG XOQTKIGT Ne RTQHEUUKQP A THEQNG # UK NG VICXAHFG
NEJTI CPKIOWQP UBRLETR/ FCPU WPG XQNOPWU RTQHQPFG FG UBUUMGT FW TAPQUKAWEO GPV FQU
GPVIGRTKAUFCPUNBUO H¥GNZ TWIOAZ GV RCTNGHOK/O UO G FGNBATRUTGPPRU

. C(4#3 QW CHNUG AN PKP FAURTQRVE BAMTUC THE GBU 72# G/EQO RVGRNAUFG
O@DIAFG A& CPUSWKI TCXRAPVFCPUNGO KKNGFGNE! TK BNWIG G/ FQPV NEFJ OUKGP
QAVXQGPVOKG

H#FWOMFBVKINC (4#3 EQORG U PRIEQWUTU KQPOAZ OMCDNI UAT NEPURD DING FVWAGTTRIQRIG FW
3WDE . QJ | TOWRA TU KQPOAZ QT CPKIZPV FAU HRTO CMQPU  FAU EQPHUTGPEQU GV FQAU
CEKKOU LDBEQEU | TOWKGU QW A& HOONG EQ V RQAWT NBAIU OGO DTAU CHR FG HOXQIKGT
NERRTGP\KILO G NEPVITEG GV NRPPQXOUQP FCPUNG O HYAWV . C(4#3 QN CPKIG U OGO GPVFQU
TGPEQPVIGU RQNKFSWEU CXGE NBU UNNUJ FGU FRHUTGPWU RONMGTU CHR FG RGTO GWIG OAZ O GO DTAU
FG FKEWGT FG NBMU GPIGAZ GV FG RTQRQUGT FAU LNWHQPU EQPETUVGU OZ FUHU A TEQWRUFW
s GBWEG
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. QU | TCPFU RTIPERAJ FG T . QKUM N RTQWGEWQP FW\GTTRKQRG GV FAJ CEVKKIOU A THEQNEU
. 26## ONO QO GPVFG WC ETUOWP &P OGPV BXCRU WPKSWEU GV CXCPV | CTIFKOWGU T
RTQVWGEVQP FG NEPURD DG FWAGTTRQRG A THEQNG FCPU UC XONBAT PQATTHEKITG RQAT NBU FAKAIGU
| UPUTOUQPU & CRWJ LIP CFQRUQP &P NC . 26## C ROUJLDNBO GPV UXQ\WJ AEVITXGIU UZ
TOHQTO QU NI KINDMKQU SVK LK GYIBU PPV ROU GPVIAIPU WPG FHO IPVWHQP SWIPVKOWKG FQU
UNRGHEIQU A THEQNEU BWAKKCDNBU QPV PUCPO QRU HOXQTKD N6 FURNIEGD GPV FG T \ QPG
A TEQGG/WP EJ Pl QO GPVSWINKOWHIFGEGWEU EK

b NDADG FENPG PQAXANG O QFEIEOUQP CPVHERUG FG T . QK NC EQPUANOUWQP PCUQPQONG UAT NG
\GITKQRG RQMTC USTXRT AAEQPVIHOWGT RQUKKRKGO GPVAEGKG TAHP\G &GO QiU BBWVEG SWKA/
GQRUTURCTNCEQO O WONUFGICTAUXGA THEQG

YERCPFCPV FGXCPV NBURTALKPUFG RWJ GP R\NWUKO RONVCPVAU FWFUXQQRRGO GPVFAUXHIEU
GV FAUBRRUUJ GRUSWG NEUE] CP1F GO GPWUBYO CUSWE SWKO QRKKPV NBURTCUSWEU AL TRQNBU GV
NG TGPOMAEWBO PV FG T SWINWU FQU LN EGVARPQAJ ETARMAU RGTUMEPV CPVOMTPV N

RTQGEMQP FGPQVIGI CIFG O CPI GT

%G VIQKKIO G HOLEREWG GV NEEECQUQP VPV OWGPFWE RCT RNWLIGATU TANUIXQU FG EQD O WPKSWGT
NEUO WNHRNBU TCHGZHKQPU GV RQUIKQPU LWEXURUF CPUNBUF GIPKITAUGPPUGUPQP UBNKBO GPVUNT
NC RTORTKMJ FQU\GITAU O CKJ UAVQAY UAT NEEEUU OAZ \GITRQRGU A THEQNBU RQWT NEU FAVATGU
| UPUTOWQPU

' P QO QPV FG EGMG EQPUMNCWQP ¢ HIFUTOWQP FG T TAXG A TEQNG C FUEGVAO U WP
RTQEGUUNU FG TUH&ZKQP UAT NEERUU ONZ \GTTAU FGRWU NP1 VGO RU O GPCPV &P APQVIG
| TOPF UQPFA G UNT NG RTR GV NEFEUONZ \GITAUQ RTWUFG RGIUQPPGU QPV RCTWERU
2 N\AGAMU RTORQUKKQPU  EGTVORGU KPQXCPVAU FEEWTAU RNW BNOULISWAU QP U0 G U FG BEQV
&GIBEG ' P RNWJFGNEUCE] GO WGT APQUTERTUUPVCPVU RQYISWEU GV FCPUPQVIG RMVGHITO G
FG TGXGPFHECUQPU PQA UCK KILQPUNEEEQUQP FWFUR  VFGEG O U0 QRG RQMNBURCIWA GTFG
PQAXEOW 0 QAU TGEQD O CPFQPU Ul OBD GPV FG RTGPF TG EQPPCKILCPEG FG EGAG RMDVGQIO G
CHP FGEQO DNGTNBUUNIO GPMURWRTOUEPVO U0 QRG

. C(4#3 XGN AUNGT WPG TERTUUGPVCOMQP FQUIGAPAU A TIEWNGMU GV A TREWVTHEGU FCPU NEU
FPUCPEGU FUBKIQPPAWEU GV C EQPHCPEG GP BEG RTQEGUUAU FG EQPUNNOWQP SWK GLRUTQPU NG
EQPVIHOWGIC O RQUGT FAUDAYWEUCHR FGO OR\VGPR NG\GTTRQRGA THEQGGVUQP CERUURQATC
PQMWXGHG! UPUTOUWQP FEEI TIEWNGAMU VIKEGU 0 UCPO QU PQAULIQN CRQPUO GVIGGP | CTFGINBU
FKHOTGPW RONGIU FG | QIKGIPRO PV N6 FUXQQRRAO PV IRFWVIKAN UPGTT IMSWG GV
KO O QDHYGT PGFQR/ROUUG HIRG OMF VIO GPVFWFUXQQRRAD GPVA THEQG

. CRTQVGEMQP FWAGTTRQRG A THEQXGFW3 WIDGE GVNEMCDNKLEO GPVFENPG TAUXGHIVG LPVNEU
FONZ REIYGTU GULEP MG RQAT AUUNGT WP CXGPRT RTQLRUTG G FWICDING RQWT NEI THEWNWWIG FCPUIND
RTQXPEG 0 QAU RTQHKQPU FG EGAG VIFOWPG ROAT TCRRAGT SWG POAU LQD O QU NBU R\
O DRIGAZ RQIVGMUFWTUXGFEWP 3 WIDGE PQMTHEGTFGFGO OR
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YOWG EQPUANCOQP AVWP GZGIBEG CHR FEO A BGT NG 3 WIDGE FGFGO aR UM NG NP1 \VGTO G
%G SWKXGN FRG SWG NBU EJ Q2 SWKUGTQPV HOKIU UMKCPY EQRG EQPUANCMQP FQR(GPY UNMRAULGT
NBUDGUHRUVGD ROTGUFGUXHIBUGYFGUXKID GURQWT CPETGT GP RTGO KT NOMPQVIG ONQPQO |G
Q¥O GPVCRIGFCPUNE NP1 WGFWIUG

. QUIBNPQUG FQRGPV FENMTG RQIVGMUFG EG O GUUD G SWEYPQP UBNEO GPVFG RTQW GT NG
\GTTKQRG 0 TEQNG FQU VNG MU O GPCEQU SVKINBU | WBAGPY O QU FENIG K0 d IPOKU GV
RONVGAMUFGPQAXENEUKUGUSWA CTCPARIGPV/NG KT FGNBAT RTQHELUGQP

0 QW GZRTKO GIQPU FEEDQIF PQU FGD CPFAU GV RTUQERWRCUQPU | UPUTONRU GP TURQPUG ONZ
SWAMQPUSWKCPY VD RQUIGUFCPUNG ECF TG FGNC EQPUANNOUQP AL K/FG TGEQO O CPFOWQPU
SWK PQAU NELRUTQPU  J CDRIGIQPV NELRTK/ FQU RCTNBO GPVCRIGU FCPU WPG RQUUDNG TGHP\G
XKICPV NG TGPHITEGD GPV FWT NG FG NC %4Q0 O KIKQP FG RTQVGEMQP FW\GITRCQRG A THEQG FW
3WDGE 9%26#3 FGIC .26## QNVFCPU NC OKG G RNXEG FG PQAXGOWZ O UECPKD AJ FG
RTQGEMQP FGNC\ QPGA THEQWG . AUTURQPUAUONZ SWELMQPURW CLEEWG  FGNC EQPUANCOUQP
VGITRQRG SWKQPVOMI XONEUGURCTPQUO GO DTAU UGTQPVFOVCHIIUGP LIGEQPFGRCTMG

LH#24124+w6W&' 56" 44" 5#) 4494.' 5

6QW FEDQIF TCRRAQPU SW5 NIPIGN EGPVION FQU TANIXAU P TCRRQIV A PQVIG \GITKQRG
A TEQGANVEAWKFGNERTORTKMI ' P GHHGV NIPSWOWNFG RNIPG \VQNIQWIU AEG UNGY SWEEG UK/

GP TOKIQP FWO CPSWG FIMEEU FWO CPSWG FG FQPPUGU EQPEGIPCPV N RTQRTKMI FAUGTTAU
A THEQ®U NDEECRCIRO GPVOVIGRTZ AD GEVCIG . [IPXAMKIIED GPVSWE RGN TARTUUGP\GTWPG
\GITG GV X | TCPFG XOBA FG EGNG EKRGAV UUFWRG FIDWIGU BRPXCUKIBAU PG RTOWSWIPY ROU
NI THEAWNANIG 2 CT CRIBMU KNG HOUBEWG PO CRRTGPFUSWG FQU\GITAUA TEQGUUPV
RQUUIFUU RCT FG RTQFWAVGAMU VIKEQU NG O CPSW5 FG RTUBKIQP UM EGU EJ KHIGU PO RQNG A&
ETQRG SWG LKNIDP AQUWCR/NBU UNRGTHEGUFOVGPWEURCT FGUKRF WU FQPVNDEVKKD RTREROG
PIBUVROUND TREWNIWIG EGEJ KHG UGTOR/ TAXW/AT DCKUG &GRNW NIDW O GPAVOUWQP KO RQTIVCP\G
FQUUNRGTHEGUFOVGPWAURCT FGUGPVIGRTKEUA THEQWEUSWKIOQNEPY FGUNVGTTGAU AFVWIGUPQAU
RONGATUHIEIR

(A GPV IGHOEEWG QO GvU OB GPVNBUEQPENWIQPUFG N %26#3 SWKCHRO GR/K C
RGN FOPPUGU SW5 FQU QW FG  JE\WCIAU GV O QRrU PV FOMGPWI RCT FQU PQP
RTOPVWAVGAMU VIEQU 2TQRQU TOROMJ RCT N6 ORKWIG NQIU FAU FGIPKITAU  EQPUANOUWQPU
RTUDWFI OMKRQU ' P %RKAG 0 OWQPAG WBNBOGPY FAUNM FG  JEACTAU GV O QU
OGPV FOMGPWUI RCT FAU RTOFWAVGAIU VIKEQU A THEQ®U 1 WIG NBU EJKHQU FG T %62#3
( PCPEGD GPV A THEQYG %PCFC ( #% CHRO O/ NP FGIPKGT NDTU FG NC FRHALKQP FGU FQPPUGU
UATNDW O GP\OQP FWRTIZ FRUVGTTRUSWS AT RTUUGPEG FEEE] GGMUL PQP VITFKKQPPAWUMUAT
NG O CTEJ U RGAV UMO WIET N FGD CPFG | NDOYG FG \GITAU A THEQXEU %3U CEJ GVGMU RGAKGPV
OVIG FQU RCMEWRGIU FQU | TQWRGAU QWFEWIGU GP\KOU SWKEI GIE] GPV ACE) O/GT FAU\GITAU
A THEQNEUCPUCXQR NRVGPMOP FGNBUBEVWNRKGT ' PVIG GV FQU\GTTAU BWNRKUGUXGPFWAU
QPVOWJ CEJ GUAURCT FAUCE] GVOMUPQP VICFKIQPPGNF

. [MEEJU OW\GTTRQRG A TEQNG FGXIGPV FQPE FG R\WWJ GP RN\ FKHIERG RQAT WPG TANIXG SWK
LA CRGRQATVGPVUD VDN
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#HP FG RTOWSWSET NBAT RTQHEULKQP GV FIIXQRT FAU GPVIGRTKIEU RGIHITO CPVGAU KIGWY KO RQIVCPY
RQAT NEU TAUXQU FIVIG RTQRTKMCRIG FG NBAT \VGITG %Q0 O G O GPMQPPU FCPU NG ( OLBEWG
NEEROU ZAENC \GITG QWY NC DAUG FWFUO CTTA G GV FW FUXAORRGO GPV FG PQU &Z RDKOWQPU
A THEQ®U . CJONIGEQPVHRWG FGINBAT XOBA TARTUUEP\GWP FUHKRQWI FGPQO DIGALBUHGTO GU
GVEG GPEQTGRNWRQAT NBUGPVICRTKIAUFGIC TANIXG

4' %/ | #0&#6+10 4'0(14% 4 .' 24409%2"' &7 L <w4l 2' 46" M&7 6' 44+61+#4'
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2NVIGMU RTAULKPU RTOXGPCPV FG NC FRGIUHIEQUQP FQU WO QU FW \GTIKQRG EQOOG
NEVIDCPKIOWQP NBURTQO QUGAUKO O QDHEGTU NEPFWIVIKOMUDUQP GV INBUEQD O GIEQU UEZ. GEGPV
UNTG\GTTRQRGA TEQG

. CRGIVG FG\GITKQRG O TEQE OVRTQHK/ FG FOXQQRRGD GPV OAIG GV DKEP TUGNG GVEG PQP
WUBNEO GPVRTUUFGURNWI TAPFUEGPVIGUWIDGRU O GRUUATNGPUED DG FWAGTTRCRG

6QNQMU LR (#% . EHAIG MO KUG FG \VGITAU A THEQE®U AXCGPFTG AV NP FQU RTIRERONZ
O QWBMUFWO CTEJ U FRUNGITAUA THEQNEU . QURGTURGEVKGUFGNEI TIEWNINIG LUQPV RQUKEKGU GV
NEURTOQRTKMRQUFG\GTTAUA THREQWEUUQPVFQPE RGNVGPEQMT DUABJO GWIGGEP XGP\G 6QNG

RCTEQNG O THEQE XQIRG O KIG GP XGP\G RGNV UNERGT WP XK RVOTOV OARTUU FGU CE] GBMU
OMPVFQPPU SWEEQT RGAVUG RTQFWAG SWENPG LBNG HKFCPUWPG XIG

96U FQPPUG PG VIO RGPV ROU UAT NEU FVGPMQPU LRIEWDVR(GU FG EGU \GTTGU RCT NBATU
RTQRTKMORGUSVKPGRCIVA GPVROUNGO U0 GUWEKFGNC RTUUGTXOWQP FGIEXQEOWP O THQG

#PWK N5 3 WDGE C RGIFWRNW FG JER\CIAU FG \GITAU A THQ®U GPVIG oV

4CRRAQPUSWGE] CSWEJ GA\CTGFG\GTTGA THEQNG RGIFWAWWP J GEVCTGFGO QRU
ROM PQVIG UQMKGTORGW QMO GPVKRG GV UAMVQW RQM N RTQEIGRG | UPUTCMQP  FG
RTQFVWAVGATU VIEEQU SWK EQPVIFOWGTQPY RCT NBAT VITXGH A EGWG OMQPQO G 0 QAU PQWU
RQUKKQPPQPUHGTO GO GPV UAT WPG CDUGPEG FG RGIVG SWIPVKIOWKKG FG T\ QPG A THEQG EG SWK
XGN/ FRG SVK LK PQAU EQDO RTGPQPU SWG T ECIVG d TEQNG PG ROV VTG KOOWDING NG
| QAXGIPRO GPVFQR/RTQWI GTNC\ QPGA THEQNG PQP RAUGP EQO RGPUCPVINE\ QPGRGIFWG O CKJ
DKP GP RIUGIXCPY ON OCZIOWD NG \GTTRQRG CEWAGN 5K NG | QAKGIPGO GPV LN CKG
EQO RGPUGT HHOAW FWO QIRUSWG EGWG EQD RGPUDQP UGHOUGFCPUNC O UO G/ 4% SWGE N
AWECOJ TORUG

&GRWW ANEZCO R\GFWO CRGFG. CXANSWKE] GTEJ G A TOPFRTLC\ QPG A TEQG ROMSWKPG
ROU TUXGT GV XKIGT AW A TPFKILBO GPV FG IC \QPA %G | PTG FERKIOWKG FGXTOR/ IMTG
GPEQWA U RCT NG | QAKGIPGD GPV 6QW EQD O G NIPKIORKG FG I % /| SWKC FOXAQRRU WP
RTQ TOO O GFGEQD REPUDP RO NEURGIVAUF GMCZAUHPEKITRURQAT NBUO WPHEROW(U EQ'C
RGIO GNTCK/FERENTGNEUO WPHERONK(OUF CPUNC LONWAQP
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#W EQMU FQU FGIPKIGIU O QK GV UNKG AN RCTMEROWQP FQU TAUXAU ONZ EQPUNNCUWQPU
TO KQPAEU K CRRCTAV UXEGPV SWB GZ WG WP LEJKID G GPVIG NBU O WPHERONOU GV NeU
A TEWNGATU VIEEGU PQVCO O GPVUNTNE SWEMQP FWO QTEGIBO GPVGVFGNE SWIND FAUNGTTAU
/ U0 G WKNBU RTRO KITAU PG O CPSWEPV ROU FG DQPPG HK PQAL EQOD RTGPQPU SWBW FQRGPV
| UTGT WPG RORWOMQP | TAPFKIUOP\G SWKRQWULG OVFUXGQRRGEO GPVFG UP RUTKO VTG WIDOR
GV SWKFWO U0 G EQAR ETUG WPG GZRNQUQP FAUEQ WU FQU UGTXHEGU UTPU SWG NBU TGXGPWU FQU
\VCZAUHPEITAUUNKGPVIC O U0 GEQNIDG %8BV RQMSWIK CHR FG TUGNBO GPVGEPI A GT\QWING
OQPFG FCPU N O U0 G XQG NG | QAXGIPRD GPV FGXTOR/ LQWGPRT FCXCP\VA G FAU RRIOKGU
EQO O GEGNBUFGNC XH¥G FG . OXONGVEAWGFGNC% /| RQAT SWG NG FO\ QPA G PG UQR/ RNWUINE

UBNGLONWQP SWKLEEHAIG OAZ O WPHERON(U

%Q0 O GNGFUO QPV GPVINEUFQPPUGU TAPFWBUFKRQPHONBURCT NG | QAXGIPQRD GPVFCPUNGECFTG
FG NC EQPUMNCMQP QP EQPUVOVG SWG NG PQO DTG FE GRVCTAU TG RNW V LVCDING OWHIRIFQU
CPPUGU 2CTEQPVIG NBUE] KHGUO QPVIGPY ONULKENIRIGO GPVSWGNE O QTRI QW K PWAGTTRCQRG
A TEQGEICPl GGVSWEEAWWK EKUGFURNEG 7 PGRCTUWGFWAGTTRQRGA THEQG UG RGIF FCPUNEU
\GITAUFGRN\JI TCPFGSWIND GVINGPQO DIGFH GRVCTAUGP TUN KQP RUTIRI UTISWGON O GP\G

. GUQMWHURQAM NBUQ TIEWNGMU VIEEGU PG UMKGPV ROUNEU TUONKOU TO KQPONBU ' P GHBY PO
ETY QPU SWG N5 FUXGQQRRGO GPV FG NI TRWNWWIG FCPU NeU TU KQPU RUTRJ UTKSWAEL GV ONULK
QUEPMANOWFUXAQRRAD GPV FG PQVIG A TIRWNIWMG O CKJ SWBNFQR/ RTGPFTG G EQO R\VG NBU
FKRCTROU GY TUONKOU T KQPONBU b EGEKUEIQUNG NEO RQTVOPEG FG PG HORIG ONBWP EQO RTQO KJ
ROATM\QWGUNEUO WPHERONOUTO KQPOBUFGEQO WU FW3 WIDGE SWCPV A0 RKMVGO GPVUATIC
\ QPGA THEQNG GVEG RGO RQNVGNBAT\CHIG

INHOAWV RGPUGT ONOQMFE WKANC RTOWE ¥CP FWMVGTTKEARIGA THe QEFGFGO G G/ NO RGT N3J
FCPI GTUFGNEMONGD GPVWIDOR O U0 GFCPUNBU\ QPGUO (K BRRWGALRU

SEMCIFGT WPESWED GPV /BT SWINKD FGUNGTTAU ROWT IWOWIGT FGU O QFHKIEOWPU PWAGTTRQRG
Q TEQGGWWPGGTTAMN G/WP O (PSWGFGXKIQP FEXGPRT 6QIWIG\GTTRGRGA THQGFQR/ VG
RTOUGIXU GV EG UCPU FKETIO ROKP FG UMHCEG GV FG SWIWO 0 QAU PG EQPPCKLIGPU ROU
GPEQIGNAUNVGE] PQND KEUFWHAAT GV INBUGPLOAZ ENO CWSWEU 0 QAURQUUIFQPUEQNIGEVGO GPV
FG DQPU QMHU FEO (PO GO GPV FW\GTTRCRG . #7 5#& 2&#3 CEJKGEWWG GE SWK
OGPV CHR FETI CPKIGT G \GTTRCQRG FG HXIP VA GP\G GV SWK RGAKGPY TALREAGT
NE TRRWNWIG 0 QAU XBKQPU FCPU VIGR FEREGTIVKIFGU ROAT G WA CHR FG RTGPFTG FQU
FOBKIGQPU SWKEJ CTRWGTOGPV NG \GTIRQRG A TEQNG 7 PG EJ QUG FQPV PQAU UQO O GU EGVGRU

RCTECPVIG BBV SWENPG HKISWEREU/RGIFW KPE CROUFGTOWQWT GP CTTKITG

&G RNWU KIHDAY EQPUGTXGT AAVQW RTIZ VWG NEUNGTTAU O THEQYEU ROWT FOXAQRRGT NG R\GR
ROGPMANFG QNG NC UMHCEG A TEQG SWK\VQWIKG FW\GTTKQRG FW3WDGE FQPV
WNEOGY  BWNROU ' P GHGY MU FKHITGPVGU HPEVKPU FVWAVGTTRCRG O QG HOTGUMGT
CEUTEQG DKQFRGTUKD | A PGIOGPV /ANG XAQTKIGT GVFQPE AGRTOW GTROATIEUI UPUTOWQPU
HAKATGU

0 QN U CKQPUSWG NG | QAXGIPGD GPVRQIVG NBU FRHUTERP\GU TUOWIU FCPU LU THEZ RPUGY
TU NBO GP\OQPU FG\ QPA G GV SWG NG \VGTTRQRG A THEQYG UG RTUUGTXG RGNVIORQNVG Q  KILG
WKIWG 7P \GITKQRG A TIEQG RV U | CTCPW/ NEEEU QW \GTTRCRG GV T RTCMSWG FG
NEI TEANWGROATNC TANUXGA THEQNG GVEG UMFGO WNHRNBUI UPUTCMQPU
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%0 0 G O GPMQPPU &P IRVIFWAMQP /EEG O DO QRG T . 26## AV WPG XUTKCDING HK WIG FG
RTOWG FCPU N RTQVGEMQP FG PQU\GTITAU A THEQNEU #HRP FG RTQVJ GT NBU\VGITAU BWARKUGU T
HOTEG FG T . QKGV UQP CXCPV | CTFKD G RTOUGPW FUU W ETUCMCQP &P FQRGPV WVIG
EQPUGTXOU NGV J QTUFG SWEUMQP FG NEHHOHONMT OVRTQH/ FEVPG HEZ BHKU 0 QAUETY QPUSWG
NC. QKARWKSWS T %26#3 | A PGIAGPV | TCPFQD GPV FEPG O QFGIPKIDWQP XKICPV AT TPFTG
RN\UGHHECEGGVGHEIGP\G

. COR6#3 FOXTOR/WIGO QFGIPKIUGCHR FEPEQMT GTNC TANUXG ALENCDNT RNWUGHHECEGD GPV
.QU VIO QK PA QU FQU OGODIAU FG IC TANXG SWIPV A NBAT VITXOH CXGE EGV QT PG
FUBKIQPPGN LAWK PGPV NG O CPSWG FG O QFGIPKU GV FEEHHECEKU HO TGPV . GUNPI U FUNIKJ
NBU HQWU FCPU NG RTQEGUUN NC DWIGOWETOMG GV NB TAEQAMU AA-QUVGE] PQQ KU FURQUUJAUPG
TORQPFGPVRAUAC FGO CPFG CEWNENGBO GPV 7 PGO QFGIPKICWQP FG N DWIGONETOUG MWIFG GV
H\VGIO HCDING HEXQTKIGTCR/NEU TANIXQU AD GR\VGPRT GV AFUXQQRRGT NG \VGTTIRCRGA THEQG

2CT O QFGIPKIDVCP PO GPVGPFQPU NG TEEQWIU ABFGU HJTO WCRIGU GP MCPG NE PWD UTKIDWQP
FQU FQUUGIU GV T O KIG GP RNCEG FG O (M QFQU FG VICXORIRNW O KBU SWKRGTO GNTOIGPV FG
TEPFTG RN GHEGPV G UGTXHEG TEPFW/ENT HOKJ RQAT NEU TAIXGU A TREQYEU O il QB0 GPV
RQWTNEUO WPHEROWOUGYINBU/ 4%

5Q QPUENIRIU DKEP SWG PQAUQO O GUEQPLEGPMUFAURTAULKPUGZ GEUGURCT NEUXHIBUGY NBU
O WPHERONKOU ROAT UXCTI KT NGAT RUTKO VTG WIDAR CHR FG HIRIG FWFUXAQRRGED GPV TU KPCN
NBUVGTTAUA TEQMEUPGUQPVRAUGYPGFQXGPVRAJWWIG RGIONUEQD O GFANGITAUG OAMGP\G
FG FOXQQRREO GPV 0 QW ETQY QPU SWG NEDIGREVKI KK FGXTOR/ IWIG FG O QFGIPKIGT RQAT
HCEHKGT NG VICXOHFG \C %2643 GV PQP ROURQAT HOERIKGT NBUEJ CPI GO GPVUFG\ QPG OVRTQHY/
FWFUXQQRRGD GPVWIDAR

4' 9%/ | #0&#6+0 37" .' )178'40'/'064'56" ':'/ 2.##4' '0 | #6w4' &
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. Gl QAXGIPRD GPVFW3 WIDCGE FQRYIVIGWP Z @ RMGGP \VGTO GUFGXKIQP FVWAGTTRCRGA THEQG
EQQOG RQNGM FG EG RIQGY FG UEMI 6QMGHK) RNWIGAMU RTQGW FRK U RCT NG
| QINKGIPGO GPV QPV O GPU AA-QUFU\ QPA QURCT FUETGY PO OGPV B RTQGY FWEGPVIG FG
FQPPUAUFG) QQ NG/AEGON CIPQRUQME  RKCONFGS ONFTOMISQNTPI QU

%Q0 O GPVFQRD CPFGT ONZ XHIBUGY XKD QUFGRIUUGIXGTNC\ QPGA THEQG UG RONGT UNRUTIOAT
WHKGWP O UECPKID GRQAT QAWTGRAOULGT NBUI CTFG HQNWUGP RMEGQ 7 PG UGPUDHKIOUCQP | N)DONG
FQR/ VTG HOKG OARTUU FG VQWWG NC RORWOWQP FW3 WIDGE CHR FG LDWAK PGT NEO RQIVCPEG FW
O RV FWAGTTRIQRGA THEQNG . CXQECUHQP PQNITHHITG FWAGTTRIQRIG GV RTUEGAG GYHT KB

%ACTEQD O GPEGRCTWP | QAXGIPGD GPVSWKRTGPF FAUFUBKIQPUEQI UTGP\VAUCXGE UURTQRTAU
NIIGV/QICP\OUWQPUGP O CWITGFGRTOVGEMQP FWAGTTRQRGA THEQYG

0 QAU FGD CPFQPU FQPE /ENWCV FENTG NG RTED IGT &Z ® R\G GV FG RGPUST CP \GIO QU FG
RTOGEMQP FGIC\GTTGFCPUVQMWUNBURTQAIGWFG\ QPO GSWBMVONE] G




%1L057.6#6+.0 6' 444614’ (W&wWA#6+L0 &' .# 4' .v8'
CH 24124 +w6w' 6 . BF9O5 #7 #) 4496 . &7 37w$' %
6' 44+61+H4" #) 449 ."

4' %/ | #0&#6+L0 H 2146#0% &' [/ #406' 0+ .' 6" 44461+ #) 449l ."°
2#4 ' 62174 .'5#) 4%/ .6" 745 64+% 5

%Q0 O GO GPMQPPU R\NWJJ OV HRTEG AWV FG EQPULOVGT SWE NG \VGTTRQRIG A THEQNG AV EQPXQRIU
RCT FQU PQP A TIEWNGAU VIEEQU . GU LWOWIMSWEU O QPVIGPY WPG VIUU HODING RTQRQTMCQP FG
PQP A TRWNGMU VIEQU FCPU NG N FQEWD CP\OKP OXGE NG ( OBEWEG O GKUSWEP QY KIFW
VGITRQRG A THEQG SVWKPEWRAUGPTA KWVIU ONRTUUFW #2#3 | . QUFQPPURURTOUEPVOGUFCPU
NG ECFTG FG NC EQPUANCMQP PG PQVUFQPPGPV SWE RGNVFERHITO OUWQPUFCPUEG UZPU $KGP SWG
( PCPEGD GPV A THEQEG UCPAFC AMO G NEEJOVFG\GTTAUA TEQGURCT FAUPQP A TIRWNGMU
VIEQUFG A& QWG AQWG VW FG O U0 G SWBNGAY SWOLKHKO RQUUDNG FG FOVGTO RGT T
O QUNIGFCPUNSWEING NBUCEI GVGMUPQP VITFREQPPAWUPVRTOUGPVUUNT NGO CTE) U FGUNGTTAU
A THEQ®U ECT RIPEZKMG ONPWPG DOUG FG FQPPUGU AANEE) GG FWR(J U SWKEQPMCGPV QWU NEU
TGPUEK PGO GPVURGTWRGP\WU

. C TAUXG QW CXG RUTGPPHIGT MU CEVKKKOU A THEQYEU UAT NG VGTTRIQRIG A THEQYG GV QUG T
SWEMQP FG T RTQRTKMI A TEQNG BN QY KO RUTOWK FG O R\VEPRT EG \GTTRQRG CEVK GV

PQMTHIGT #HWK RTKJTKIQPU EQWERWKKGO GPV MO G FG EG RTUBGAZ \GITKQRG RCT EGZ G/
EAVEUSWKOPVNEZRGIVKIG FGING HORIG O GR\VEPCPVGVFAPUNG N

' P EG SWKEQPEGIPG NEU R\ RGKG UNMHIEGU GV NEUNGAZ O QRURTOREGU ANE] TIEWNIIG RN
VICFRIPPEG POAU RQAXQPU PQNU K0 A HGT FEEAVIGU HOTO QU FIEI TRRWNAMGU SVWKRQWITQPV
O OR\GPRT EQU NGAZ EQD O G \GITRCRG PQMTIEGT 5GTTAU #1 TIEWNIWIG WIDORG O TRWNING
XGVEQE GE

. C XOQKOWQP FG NE TEWNIWIG ROUG RCT UC FRKGTUKIEOWQP O CKJ ONULKRCT UQP O GRWEP
RCVQW UNT NG \GITKQRG . C EQPUANOUQP CEWENG QY WPG DQPPG QEEQUQP FERVO TGT
FHHITGPVAU RTOMSWEU A THEQNEU GV PQMTHEKITGAU FCPU NBU O WPHERONK(OU GV O UO G FG XONQTKIGT
N6 VGTTRQRG A TEQNG OV NGV FG N6 RGIEGXQRT GPEQIG EQDOG WP NGV FG RGPV
FUXQDQRRGD GPVIO O QDHYGT

#HP FG RTUUGIXGT PQU CESWU GV O U0 G FENTG XKIQPPQRQU FCPU 6 FUXQQRRAO GPV FG
NEl TEWNWWIG PQWU TUXQPU O U0 G FEPG EQIUTGPEG GPVIG NBO UPA GO GPV FW \GITKQRG
NEVIDCPKID G GV NETEJ KGEWMG SWKRGIO GWVIQPV ENEI TEWNIWIG FEMIG OVE W FW\GTTRQRG

SWIDUEQR) %8V ORLKSWE PQAU CLUNIGTQPU WP FUXQQRRED GPV FWICDIG FG PQVIG \GTTRQRG
a TEQG
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. UTHEZKQPUUM NERTQIGVFGNX  CTUEGD O GPVO KIGP NV KITG SWG IC TANUXG A TEQG GV
PQP WBNEOGPV RTUGP\G GV DI&P G RMEG O QU UMVQW SWENG QU FIKGTUKKIG . QU
GPVICRTKIGUUPVIRPQXCPVAU NEUGPVIGRTGPGMUUQPVCO DRKGAZ. FUDTQMRICTFUGYIO A RROHU
. O EQP\GA\G NBU RQAUUG LQVWKGPV AAUQTWRE FAU ECFTAU EQPXGPMQPPAW GV FG UKD A RGT FG
PQUWKEOANZ O QFUNBUCHR FGROMKQRT CEEUFGT ONVO DMGTFEE] TRWNGAT ' P GHHBY NGFUO CTTA G
FEPVIGRTKG A THEQG QW G ETKUPEG &P FQU GPVIGRTKIAU FG NC TANXG
LEMCDNUUOXGPY RCT FUO CTTA G WPG J ONUUG FGRWU %AC FUO QPVIG SWG N TANXG
ETUGFGPQAX@EBUGPVIGRTKIRUGY RCTNEHIR/O UO G FRKGIUKIGURUCEKKOUA THEQNEU

%3 Pl GPVAU IPQXCP\GU EQPVIOWEPV /E O GR\VGPRT NEERWROUQP  FW \GITKQRG QW
FKHITGPVAUHDTO AU &  ROWAUHGTO AUGYO KGGP O CTEJUFGRTQZ ®KO  # UK EQUCEWRKOU
LQWKGPV O GPUGU RCT FAU TANIXQAU FQIGPV IVIG RTKIBU OWVUITKOAZ. GRUKSWENMTG TAEQPPWAU BV
LQWGEPWAD . GUQRMQPU RQWT CERVWRGT BV &Z RIKGT \VOW/ NG \GITRKQRG A TEQG &Z WGPV GVEQU
GPVICRTKIAU TGPEQPVIGPV GPEQTG VIQR FEEOD EJQU . C RORGIOUG GV NBU FQRWD GP\WU /E
EQO RNIVGT UG O WNIRNGPY RQWT EQU GPVIGRTKIAU SWKRAPGPV FUAEARTUUGIXGT N6 RJ WD G QY
NEEQPQO KA THEQNG FKGTUKKIG 8 NQTKIQPUNEU CEMKKUU A THEQNBU CEVWGEEU CXCPVFG UQPI GT
AE) Pl GTNCXQEOQP FAUNVGTTRIQRGU

. QU O WNHRNEU FUO CTEJ QU FG EQPUANCOWQP RCT FIRHJUTGPWU O @ GPU GV PUCPEQU FG T ( 4#3

QPV RGIO KJ /ENC TAAUXG FG VIQIKGT R\WGNTU LQNWQPU XKIQPPCRIQU #HLK EGAG RCTG FW
O U0 QRG RGIO GV FG RCVA GT' EQU TGEQD O CPFOQPU R\ LRUBIKISWAU RQAT NG \GITRKQRG
a TEQG

4' 94/ | #0&#6+40 | ONTGE RNE GQJO (E EKD GJCHR FGNO K G NCLRCE WGP UAT
NUVGTTAUQA THEQBURCT WPGNKCP\K LRIBAKDGP

. G \GITKQRG A TEQG UADK/ RN SWG 10D G WPG HOIVG RTAUKP . C XOBAT FQU \GTTAU
ON O GP\G FG HXIQP GZRQPGPWKENG G/ NE XOBAT O CTEJ CPFG FAU\VGTTAU FURCULG FOUQTO QU
XOGM O TPQIIW A TEQEG .QJ \GIMAU a4 TEQ@ FGHPPEPV QNG FQJ
IPXQUAKILED GPVUVIUU TGPMDNEU GPI O GOPVFGUVICPUCEMQPUQ N UNGPE] UTG A TAUUKG A
EQNTP\G . QJ VICPUCEVQPU HOPEKITAU IPWJTAUGPY FG R\MWU P RN FERXGWILBATU
a TEWGNMUQAWPQP

. G\GIMTKQRG A THEQG AV ROMVCPV WPG TAURWIEG MO KUG TARTUGP\VCPV LBNGO GPV FW
\GITRKQRG PQP TAPQMNKAIDIG GV FSWG RQWT OGPV ROWT NEEQPQO KG SWIDUEQKIG GV SWG
NC WCBWIKU OO GPVORG FG NC RQRWOUQP 2 QATVCPY NC LRUBWOUMQP GV NBU RTAULKQPU Z GEUAU
RCIU NBU RTQIGW FG FUXQQRRGED GPWU KO O QDHKGTU GV IPPWIVIKGNU TGPFGPV FHHIERG NEFEU O\
\GITaU
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#NQTU SWG NC \GITG A THEQNG GV WP QUAIGULGPMANCAZ A TIEWNGAU VIKEGU ROM GZ GEGT NBAT
OWMGT EGAG RTAUKP WRIBAOKG FOVITQIG NEEEU O \GITAU ROM NC RTQEIQRG
| OPUTOMQP . EEE U ABNC \GTTG GV WP FQU RTRERONZ. HGRU ANEMCDNIUGO GPV ROAT FG
TAUXGA TEQG

NCRRCTAV GUEPMGNFG O GR\VGPRT NC \VGTTG EQD O G QIVHIFG VICXCHIRQM NBU Q' TREWNTHEGU GV
A TEWNGAU VIHEGU SWIDUEQK) 2QAVCPY NBU GPVIGRTGPGMU A THEQNEU FG N TANIXG UQPV NBU
RTG0 KITAU XHEMO QU FG EQU JONUAU FAURTR ' P v VPV FQPPU T IGNPGUG FG NBAT
GPVIGRTKG EQC NU TAPF O QRU TUKKGP\QU HEG AN JONG FWEQ V FAU RVICPW FG
NEPHOWQP FAUHTKIFGVICPLRGMUGY FEEUUNCPEGU NCXQOWIKD FRUNOAZ FERVUTOV GE #XCPV
QA EQC NBAT TGPF O QU CRVG AECXCPEGT NeU EQRRONZ UNHHICPWU RQWT NEEJ OV FG\GTTAU /£
| TQU R 2QMVCPV NEUUGPMGN GV T DOUG FG NBl TEWWIG  LWIC ECROERU PONTHEITG

. B THROWNINTG RTQPWK/ FG NC PQAVTTIRAMIG GV RGTO GV FG PQATTR NBUER GPUPWAGTTRRGQ GG
UGRICUSWG

#HRP FGHGRGT NG RJ UPQO UPG FG LRIBAOUQP HOPEKITG GV NOW O GPVOMQP TORKEG FWRTIZ FQU
\GITAU GRWKSWE FG MO KGT NC EQPUINECUQP FG\GTTAURCT RNWAGATUO U0 GUIQABAU NC TANIXG
a TEEQG FAO CPFG OV | QIXGTIPGD GPV FW 3WIDGE FG O GWIG P RIEG FAUJ O UECPKD QU
NO KCPV N LRIBWOUWQP FQU \VGTTAU RCT WPG MK CP\K LRCEWCMQP FQU \GITAU A THEQNEU GV
F CRRW GT NeU QT CPKID QU EQD O G NBU HFWEKAU HOPEJTRU A THEQWEU GV IC ( FVAG A TIEQG
72# ( QPFCEMQP
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.B46' 44 QW WP UGSTXIEG FG OOl G CZU UAT NEEEQO RO PAO GPV GV NG WD G G GPVIG
ARRCPW A TEWNGAU VIEQU TAXG OV RTRKMKRAU BOFCPWU - N EQPVIOWG OV
TJ QPPQD GPV GRIKSWEW F[ PCO KID G FG NEI TREWNIWWIG EVICXGIU N6 3 WDGE #HRUK RWKBWG
. B46' 44' CW 1O RCEVRQURKIFCPUNG O IV THRQGFGIE TU KoP OGPV RQAT NBUELFGPWU
NBU RTQRTKMCRIGU \GITKGPU SWG NBU OLRRICPWU RTOFWAVGAIU VIKEQU . C TANIXG ETQR/ SWG EG
UGTXHEG FGXTOR/RTQHRGT F WP LIQIWUGP HRCPEKGT POWQPANFGNERCTVFGNMWOY

#BEVNEWEO GPV NG HPCPEGD GPVFG . B46' 44' FURGPF FAU O WPHEROYOU GV FQU RCIVGPCRGU
TO KQPONZ. NGV FRHERG ARJUTGPPKIGT ECT PU QEKIGU/AC RKEG NUGPVEPVAUUQPVFGEQANG
FWIUG UX/FG QW CPUWBNEO GPV &G R\WJ EGNVORPAUJE] CTT QU UPV EQPUEUTUAU AGD RU
RCTWAN . C HJTO CMQP GV \C TOVGPMQP FQU TAUURWIEGU UQPV FKHEREGU F OGPV RN FCPU WP
EQP\G\GFGRIPWIIGFGO QR F  WKTG ' P GHHBV LBNEO GPV FQUA GPWFGO ORI GFG
.B46' 44' CEEGRV BVFG TCPQNKQAGT NBAT EQPVITV %Y WPG DOKIG GP SWINKD FG UGTXHEG /A&
EJ CSW5E PQAXGEOW EQPUAHIGT PQP GZRUTKO GPVU 0 QWQPU U OBO GPV SWG G FURNQKAD GPV FG
PQAXGEWEU TAULQWIEGU FCPUNBU TU KQPUGWRCTURO UF GO D EJQUGP TAKIQP FWHRCPEGD GPV
O KQPaXO
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